












M/s. AVA STONES PRMTE LIMITED

A. Corporate information

I\,rS. AVA Stores Private Limited ("the Company') is Private Limited Company engaged in the business
ofmanufacture, export, import, purchase, sell, distribute or otherwise deal in all types ofgranite products.

B, Basic Preparation

The financial statements ofthe Company have been prepared in accordance with the genemlly accepted
accounting principles in India. The Company has prepared these financial statements to comply in all
material respects with the accounting standards notified under section 133 ofthe Companies Act 2013
('the Act'), read with paragraph 7 ofthe Companies (Accounts) Rules 2014. The financial statements have
been prepared on an accrual basis and under the historical cost convention.

The accounting policies have been coNistently applied by the company and except for the changes in
accounting policies discussed sepaxately and are consistent with those used in the previous year.

1. Significant accounting policiesl

l.l. Accou[ting Assumptiotr

These accounts have been prepared undel.the historical cost convention on a going concem basis, with
revenues recognized and expenses aciourlted on their accrual and amounts determined as payable or
receivable du ng the year exobpt those with significant uncertainties and comply in all material respects
with the applicable Accounting Standards notified under Section 133 of the Companies Act, 20lj and
relevant pncvisions oflhe Acr.

1.2. Use of estimates

The preparation of financial slatements in confomity with generally accepted accounting p nciples
(GAAP). requires management to make estimates and assumptions that affect the repoded amounts of
assets and liabilities and disclosudof contingent liabilities at the date of the financial itatements and the
results of operations du ng the reporting perioA. Although these estimates are based upon
management's best knowledge of cunent events and actions, aotual results could differ fiom these
estimates.

1.3. Proviaiols and cotrtingetrt Liabilities & Contingent Assets

Provisions are recognized lor liabilities that can
estimation, if

be measured only by using a substantial degree of

a) The company has a present obligation as a result ofpast event,
b) A probable outflow of resources is expected to settle the obligation; and
c), The amount ofthe obligation can be reliably estimated.
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Provisions are not discounted to their present value and are detemined based on the best estimate
required to settle the obligation at the reporting date. Reimbursement expected in respect ofexpenditure
required to settle a provision is recognized only when it is virhrally certain that the ieimbursement will
be received.

1.4. Fixed Assets and Depreciation:

Fixed Assets are stated at cost less accumulated deprcciation. cost includes all expenses related
to acquisition and installation ofthe concemed assets and any attributable cost of bringing the
asset to the condition of its intended use.

Depreciation on- tangible assets is provided on the wDV method by calculating depreciation rate by
considering useful lives of assets specified in schedule-Il ofthe companies act r0l3. Depreciation for
assets purchased / sold during a period is proportionately charged.

Depreciation and ainortization methods, usefirl lives and residual values are reviewed periodically,
including at each financial year end.

1.5. Foreign Currency Transactiols:

Foreign currency transactions are recorded on initial recognition in the reporting currency using the
exchange rates on the date ofthe tansaction. Year-end balances ofcunent assets and liabilities offo-reign
exchange transactions are adjusted to exctange rates prevailing on the reporting date.

Exchange differences on settldment / conversion are adjusted to Income and Expenditure accou[t

I.6. ReYenue recognition

Revenue is recognized when it is probable that the eoonomic benefits of the products sold and services
rendered will flow to the Company and the revenue and the cosr associated with it can be measured
rcliably.

1.7. Taxes on Income 
4

Tax expense comprises ofde[ened tax.

Deferred taxes reflects the impact of cunent yeax timing differences between taxable income and
accounting income for the year and reversar of timing differences of earrier years. Defened tax is
measured based on the tax rates and the tax laws enacted or substa[tively enacted at the balance sheet
date. Defened tax assets and deferred tax liabilities are offset, ifa legaly enforceable right exists to set
off cunenl tax assets against cunent tax liabilities and the defeEed ti a;sets arld defened tax liabilities
relate torhe tanes on income levied by same govemin'g taxation raws. Deferred tax assets are recognized
only to the extent that there is reasonable certainty thai sufficient future taxable income will be aviilable
against which such defened tax aslets can be reaiiz6d. In situations where the company has unabsorbed
deprociation or carry forward tay losses, a[ defened tax assets are recogr zed o;ly if there is virtuar
certainty supported by convincing evidence that they can be realized againsi future taxable profits.
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At each balanoe sheet date the company re-assesse! u ecognized deferred tax assets. It recognizes
uffecognized defered tax assets to the extent that it has become reasonably certain or virtually certain, as
the case may be, that sulfrcient future taxable income will be available against which such defemed tax
assets can be realized.

The carrying amount ofdefen€d tax assets are reviewed at each balance sheet date. The company wdtes-
down the carrying amount ofa deferred tax asset to the extent that it is no longer reasonably certain or
vttually certain, as the case may be, that sufficient futule taxable income will be available against which
deferred tax asset can be realized. Any such wfite-down is reversed to the extent that it becomes
reasonably certain or virtually certain, as the case may be, that suffrcient tlture taxable ircome will be
available.

1.8. BorrowiDg costs

Bonowing oosts that axe attributable to the acquisition of a qualifying asset axe capitalized as part of
cost of such asset till such time as the asset is ready for its intended use. Other boro\ 7ing costs are
recognized as expense for rhe period.

1.9. Cash Flow Statement

Cash flows are reported using the indirect method, whereby net profit beforc tax is adjusted for the
effects oftransaotions ofa non-cash nature and any defenals or accruals ofpast or future cash receipts
or paymelts. The cash flows ftom opetating, investing and financing activities of the Company are
segregated. Bank overdrafts are classlfie{ as part of cash and cash equivalent, as they form an inte$al
part ofan entity's cash management. i

2. Notes Forming Part OfThe Balance Sheet And Prolit & Loss Account

2,1. Earnings per Share:

In determining the eamings per shaxe, the Company considers the net plofit after tax and after
extraordilary items and includes post - tax effect of any extraordinary items. The number of shares used
in computing the basic eamings pei share is the weighted average number of shares outstanding during
the pe od. For computing diluled eamings per shae, potential equity shares are added to the above

number ofshares.

For AVA Stones Private Limited For AVA Siones Private Limited

Earnings:
Profit/ (Loss) anributable to Equiq
Shareholders

(11,89,498)

No. ofShares:
Weighted average no of equity shares
outstanding du ng the year(No's)- Basic

20,r 0,000 20,10,000

Eamings per Share

r*sx\
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Statutory Audit Fee

2.2. Details ofRemuneration to Auditors :

2.3. Related Party Tr&nsactions:

The particula$ ofrelated parties and hansactions taken place during the year are:

Key Management persannel:

Mr. Mudit Agarwal- Director
Mr. Bimal Kumar Agarwal- Director

Unsecured loans taken from the directors during theyear:
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25,50,000 35.00.000 7 ?4 a)5 74,48,t96 76,63,271

2,16-200
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Particulars Amount
Received Renaid

Interest O/s As on
31-03.2021

0/s As on
3:.03-2020

Mudit Agarwal

Bimal Kumar 4,00,000 18,272 6,34,472



2.4. Export Debtors Realization

As per the Foreign Exohange Management AcL 1999, Export Receivables should be realized
within 270 days ofrhe irvoice being raised.
Partioulars ofNon Receipt ofthe amount for a period more than 270 days is as follows:

As per our report of eyen date
For Sarath& Associates
Chartered Accourltants
Firm Regd. No. 005 I 20S

AVA Stones Pvt Ltd.

Y*^*Q_J.J
S Srinivas
Pafiner
M.No.202471

Place: Hyderabad
Date: 03-09-2021

Mudit Agarwal
Director

Bimal
Direa(or
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Balance"ad dn
31.03.2020 :

S.a,les made Amoiiii6
Receiltd

J'oreign
Exchange

Eelance as on
3ls3:2021

f.i:t
Granite
Depot Inc

r 7,59,135 (59,401) 16,99;734



N!s. evl STONES rnrvaE ltmrrED-
Ploi I5-31-53/\1MC/60?, Meje@ Majesrio Comm@ial Dn ma R€ddy Colon Kukatpafly - 500072

BALANCE SEEET As AT SIsi MARCH. 2021

PARTICTiLARS AS AT
31$ MARCH, 2021

AS AT
31st MARC{, 2020

lt LQL tTt A\D Lt 4BlLtttES
l(l) Sha.choldrrs Fund!

I h) Fs.ne, & su ntus

I c, Muq k,ei\ed r!Jr{ \h < sd : 
'r\

lp1.n"*,nrri.n,iun n'n,", ncndin!.'rnrn,etrr
ltl) Non (urrcnr Litrbitiric5

I

I ,thun trn' h.roNncs

| ,,,r't., .,",n' r,uo r,i..

TOTAL
,l,tsEls

tllNnn aurr(nr .\siet\

i) Tangible A$cls
b) Defe cdld asts (neo
c) Long lcm loans andad!.nces

b) Shoftrcm lohs &  dvanccs

c) Casl md cash equivalcnts
d) Othcr Curent  sscts

TOTAL

Signifi.rntofAccounting poticies and noies ro

3

5

7

8

t2

10

1l
l3

t-2

2.01.00.000

r10,2i.541

53,51.710

2.01.00,000
-1,:19,01,216

6t,98,78.1

'18,',19,111

18.44.08'

80,82,668

8.7s.038
39.82.732

2,62,974

71.20.18.1

4It.45,140

30,00.000
50,011

2.14,954

't4,79,471

r3.51.038

4,93,049

19,48.872

2,97,821
?t.20,r8,1

1,2,1,.160

t,78.162

\,74,65,919 1.59.22.343

93.55,8s5

81.10.t24

93,66 881

65.55.461
1.74.65.t7t 159,22J41

Vide our Epon ofqen daie
For SARATE &ASSOCL{TES ForAl,A Srones Priyaie Linftcd

Fim Registolion No 0051
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Dalc:0:l09,2021
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l\4./s. AvA STONES PRMTE LIMITED
PIol 15-3 l-53A,IMC/607,Manjeem Majestic Conmercia:,Dama Reddy Colony ,Kukarpally-500072

STATEMENT OF PROFIT AN'D LOSS FOR THf, YEAR EN.DED 31st MARCH.2021

3143:2021
Fortle Year ending

3l-03-2020

I
II

IV

\t
vtI
vllt
IX
x

XI

xI
xIII
XIV
xv
xvI

]0.-*,.. uo*,,"*

I tltro,,t n-",,",,rrr,

l"roonn,.,,o o

Cost of nralerials.on{rmed

lo.p-.l,rion t Amonizcrl,rn c.n(n.e"

I TO r ar,

Prolit bglure erception.l and c\rr.ordirnry

lProlir brrore e\rraordin.'.y ntm\ and ra\
Eff.ordin ry ltems

]Prolit/(Losr beforeT.r

I ctr ..r l*.,-. r.,
I D.f.reJ tn.on,c rl

t6
t7

18

9

l9

0rr - rv)

(v - Yl)

16,74,481

16,74.4a1

8.17,300
69,175

I2,51,918

8,62,;00
4,49.633

6.68.494
2r,38.393 19,80,726

"21.38.393

-21.38.391

-3,06,2.15

-1.06.245

(vrr-v D

fr;

t-2 
"

-21,38,393 ,1,06,245

3.1,850 8,83.253

Profit / (l.osr lrom the pe.iod from continuing
-21,73243 -11p9,498

Prollr(l.osS) lrom discontinuinc opcrati B
Tax expense of dhcounting opemtions
ProUr r(Loss) llom Discontirunrg operdriors
Proit(Loss) lor drc pcriod

Eaming per cquit) share:

Diluled

SignificrntAccounting policies ard ;otes to

-21,13,243 -ll.89J98

(r.08)
(1.08)

(0.59
(0.59

Vide our reporl of even daie
For SARATH & ASSOCIATES
Chrtered AccouDtrDts
F n R€istration No. 00stmlion N..00,
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Partner (M.No.2024
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PIol
M/s, AVA STONES PRIVATE LIMITED

1t31-s3,MMC/607, Manjecm Majeslic Conmerciat, Dharma Reddy ColoDy,Kuk tpalty - 500072
STATEMENT OF PROFIT AND LOSS FOR THE ITARENDED3IsT MARCH.2021

CASH FLOW STATEMENT
For the year €nded 31st

Mrrch,2021
For tle year eDded 31st

March.2020
lts lts

CASH FLOW FROM OPER{TING ACTII'ITIES

(2r.38.3931 (3,06r4s)
Depreciation / Amortization 69.17s 4,49,633
(Incr€ase/ Decrease In Sundry Debtors 9,07,401 5,00.649
Incr€ase/ (Deorease) In Sundry Creditors 24,000 ( \7.75.254)
Increase/ (Decrease) In Cunent Liabilities and Provisions 3,1,E9,683 3,78,267
(lncrease/Decreasc in Curent assel (36.492\ 1,19,716
(Increase)Decrease in Loans and Advahces (25.00.000) 59,11,184

8.17.300 8,62,600

Extra Ordinary and prior Deriod items
Increase/ @ecrease) In I-ons Term Borowinss 2,03,197 74,79,471
(infiease)/Decrcase in Lon,: Tenn Loms and Adlaxcus (47.r1.1841
Increase/ @ecrease) In Short Term Borrowinss 0.03.14.888)
\er cash rrom Operating Activities (A) 8,35,87r (l2..r5.,{83)

B CASH FLOW FROM INVESTINC ACTIVITIES
21.36,887

(93,000)

Net Cash from in IDvesting Activities (B) (93,000) 2i,36.887

C CASH FLOW FROM FINANCING ACTTVITIES
Proceee.ls from Short term bonowinss

(8.r7.300) (8.62.6001
Net cash used in Financing Activities, (C) (8,r7J00) (8.62.6001

Net Increase/ (Decrease) in Cash and Cash Equivalenrs(A+B+C) (74,429) 28,804
Excharye difference in cash and cash €quivalent bank adounrs
Cash and Cash Equivalents at the besinning ofthe year 1.24,460 95,657

CASTI & CASH f,QUIVALENTS AT TTIE trND OF TIIE YEAR 50,031 1,24,460

COMPONENTS OF CASH AND CASII OQUIVALENTS

89r 99r
Adhnce with Schedaled Ra*s

49,110 1,23,469
inBGDeposit

lrlalance as per the Finarcial Staten€nts 50,03r 1.24,460

Vide our report ofeven &te
FoT SARATH & ASSOCIATES For AVA Stones Private Limited
Chartered AccourtaDts
Firm ReoistraLidn No

JJ
S srinivas
Pat'her (M.N

Dalei 03-09-2021
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M/s. AVA STONES PRIVATf, LIMITED
NOTE iNNEXED TO A\D TORMING PART OF TIIE BALANCE SHEET

a. RecoDciliation of shars ouht ndiDg at the begirnirg and at the etrd of reporting period

SlstMarch
2020

(20,10,000 Eqlity Shar€s ofR.s.10/- each)

Issued, Subscribed ADd Prid up Capifrl
(20,10,000 Equity Shares of Rs. l0l- each ftlly paid up)

As at3lst March 2021 As it 31st March 2020

the beginning ofthe period

No. ofshares Amount (Rs.)

20,10.000 2.01.00.000

No. ofshr.es Amount (Rs.)

20.10.000 2.01,00,000

Termyrights rttrcted to equity shares
The Company has only one cl.rss ofcquity slEres havin8 a pa. value otRs.10t each. Each share holdcr ofequit) shares is
shlrcs h enlitled to one lotc per shre-

ofsh eholdqrs having more than 5% ofslareholdinq
As at3lstMrrch 2021 As at31st March 2020

ofshires % ofholding No. ofshares % ofbolditrg

I MuditAgesal
2 B imal Kumar AgaJlval
i tl imal Kumar AgaAyal & odrers HUIr
4 Consistenl dealers p ltd
5 Hid linlDde pvt ltd

3,65,000

2,05,000
1,75,000

3,00,000
1,20,000

18.160/.

10.20%

8.710/"

14.93%
5.97yo

3,65,000

2,05,000
1,75,000
3,00,000
1,20,000

18.16%

1020%
11.71%

14.93%
5.97%

. Total 1r,65000 57.96% t 57.96t

And Surplus

Proilt& I-oss  /c DurinA rhe year

Non- Curretrt Liabilities

-1,39.01,216

-2t,73,243

6Eq
{fumun)i
RLffi/ry

FoTAVA Stones Private Limiled ForAV Private Llmited
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PARTICULARS

Creditors lor Erpenses

Ad\oLc Re!(i\edl CrJ.ite I <J!cr

Rcnr Pa;able

Re.eivables
Oflslanding for a pedod exceedilrg si{

ftterm Loans & Advances

Lone term Loans and Adv.n.es

Cish and CasI €quivalents
C6h in Hand

- ir Current accounts

Oth€r Currcrt Assets

CST Reccivable

I'CS

47,11,184

I1,81,077

47.1r.184

rP\\
r(nflz:)twl
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M/s.,I.VA SToNES PRIV,ITE LIMEEb

ANNEXED TO AND FORMING PART OF THE PROFIT AND LOSS ACCO

PARTICULARS

For the Year

3l-03:2021 31-03-202

ue from Opemtions
Block Raising Charges

Oth€rlncome
Other Income

Forex gain

Profit on sale ofcapital Assets

Financial charg€s
Bank charges

lnterest on unsecured loans

Administration and Other llrpenses
Audit fee

Interest on Advances
Legal & ProfessioDal charges
Rates & Taxes

Repairs & Mai,rtenance
Rcnt
Other expenses

Forex Fluctuation

60,016

1,51,351

14,63,114

15,000

3,96,986

9,189

7,6s.29',7

6,045
59,401

15,000

r 5,600
r.03,429
1,1 1,009

4,14,395

9,060

ForrdYA Stones Private Limited For Av2+tones Privaie Limited
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